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Fixed Income - Long-Only Credit — Fund Assets Greater Than $10 Million as of
Month-end December 2015

2015
Fund Name CAR AUM
1 Incline Fund 11 Lt 15.19% 99.28M
2 A H Williams Spinnaker Advantage 14.18% 16.89M
Brevet Direct Lending - Short Duration
3 Fund. L.P. 12.11% 199.00M
4 Nexxt Level Total Return Fund LP 11.88% 12.15M
5 A H Williams Spinnaker Charter 8.51% 12.47M
6 Alexander i portunities Fund 7.42% 64,35M
7 Vector Credit Opportunity Fund Series A 6.82% 249.00M
RAM (Lux) Tactical Funds Convertibles
8 Eur, EUR E 6.98% 100.99M
9 Einint Bond 6.83% 24.25M
PVE Credit Value Fund Class A - UCITS IV
10 Compliant 6.09% 28.42M

Follow Us on Twitter

THE RANK ABOVE WAS CREATED BASED UPON THE ESTIMATED PERFORMANCE AS
REPORTED BY THE FUND MANAGERS. CONSEQUENTLY, WHEN THE FINAL
PERFORMANCE IS REPORTED BY THE MANAGERS IT MIGHT NOT MATCH THE
POSITION AWARDED AND THE MANAGER COULD HAVE MOVED UP OR DOWN IN
THE RANK,
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THE INFORMATION INCLUDED IN THIS SITE (OR IN RELATED LINKS) RELATING TO
PARTICULAR FUNDS AND FUND MANAGERS IS BASED ON INFORMATION AND
DATA RECEIVED BY BARCLAYHEDGE LTD FROM SUCH FUNDS AND MANAGERS AND
FROM OTHER SOURCES. NEITHER BARCLAYHEDGE LTD NOR ANY OF ITS
AFFILIATES OR THEIR RESPECTIVE OFFICERS, DIRECTORS OR EMPLOYEES (1)
HAVE VERIFIED THE ADEQUACY, ACCURACY OR COMPLETENESS OF ANY SUCH
INFORMATION, AND THEY MAKE NO REPRESENTATION OR WARRANTY, EXPRESS
OR IMPLIED, OF ANY KIND WHATSOEVER, REGARDING THE ADEQUACY, ACCURACY
OR COMPLETENESS OF ANY SUCH INFORMATION AND (11) SHALL BE LIABLE FOR
ANY LOSSES, DAMAGES, COSTS OR EXPENSES, OF ANY KIND OR DESCRIPTION,
RELATING TO THE ADEQUACY, ACCURACY OR COMPLETENESS OF ANY SUCH
INFORMATION.,
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and then sells it 1o the lending platform in exchange for principal amount
recelved from sale of coresponding noles

10 lenders, comresponding 1o Principal amount

<
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LenderA LenderB  LenderC Notes
purchased < s
L . 'n e b ﬂ_"'
$ -..$ S, ,__-— ommmmpmﬂ Monthiy
Notes repaid and interest on noles (minus repayment
servicing and other fees)
proportionate to the share of Bomrower makes
loan funded monthly repayments
including interest

([ 55 #E i : United States Government Accountability Office)
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Loan Grades: Risk and Reward
Lending Club assigns a grade (from A to G} to each loan based on borrower credit quality and underlying risk

The lowest interest rates are assigned to the least nisky grades, which reflect the potentially lower loss rates (lower rate
of charged off loans) and lower volatility in retums
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Grade l Grade | Grade | Grade

v

7.17% 10.67% 13.94% 17.25% 20.04% 23.70% 26.00%
Average borrower interest rates as of March 31, 2016

Lower interest payments Higher interest payments

Lower expected loan losses Higher expected loan losses

(fewer charge ofs) (more charge ofs)

Lower expected returns Higher expected returns

Lower expected volatility Higher expected volatility
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Vinta
2016
2015
2014
2013
2012
201
2010

2009

ge ROI
9.32%
7.08%
7.26%
8.30%
7.34%
6.79%
6.55%

5.11%

APR Loss Agelm] Loans  Volume
1281%] 2.91% |5.09 133887  $2,087,217.200
12.94%) 5.41% [12.37 421095 $6,417.608.175
14.06%) 6.74% | 24.50 235629 $3.503.840,175
14.80%] 6.63% []36.00 134756  $1,982,003,500
1457%] 7.53% |J47.71 53367  $717.942.625
13.18%] 6.67% ]60.23 21721 $257.363.650
12.43%] 583% ]72.14 12537 $126.351.175

1281%] 7.39% 8381 5281 $51,814.750

F Prosper
Vintage
2016
2015
2014
2013
2012
20m
2010

2009

ROI
7.95%
5.89%
6.07%
8.75%
8.23%
9.51%
10.83%

9.82%

APR

13.50%
13.50%
14.19%
16.81%
19.71%
21.16%
19.20%

17.86%

Loss
4.33%
6.29%
6.90%
6.87%
10.37%
10.33%
7.24%

7.03%

Agelm)
5.00
11.57
23.28
3479
48.24
59.21
72.04

B0.46

Loans
68485
265031
123204
33912
19553
11228
5652

2034

Volume
$956,611,395
$3.660,820 44!
$1,598,828,6%
$357,437,811
$153,175121
$75,138,012
$26,940,486

$8,886,296
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